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China Continues to Shift Exports to Global South

Exports to the US now comprise just 15% of China’s total shipments, down
from 20% in 2018

By David P. Goldman Region: East Asia
Asia-Pacific Research, January 16, 2025 Theme: Economy

Asia Times 14 January 2025

China’s exports grew 10.7% year-on-year in December, outpacing November’s 6.7% gain
and beating analyst forecast of 7.3% growth.

Restocking in anticipation of tariffs accounted for a small part of the gain, but the main
driver of Chinese exports remains the Global South, especially to countries where China is
building infrastructure. China’s exports to the Global South exceeded its shipments to all
developed markets in 2023, and the shift toward the developing world continues.

Exports to the US now comprise just 15% of China’s total shipments, down from 20% in
2018. In December, China sold US$137 billion in goods to the Global South, compared with
just $108 billion to all developed markets.

China Exports to Global South vs. Developed Markets
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The biggest year-on-year gain in December came from Indonesia, whose purchases from
China were up 50% on the previous December. China is building high-speed rail and telecom
infrastructure in Southeast Asia’s largest country.

China Exports 2024 vs. 2023
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The chart above shows the change in total exports for 2024 vs. total exports for 2023. Brazil
and Indonesia, which together have almost half a billion people, both rose by 18% over the
period, along with Vietnam. Kazakhstan, the largest economy in Central Asia, also increased
its purchases from China by nearly 20%. By contrast, gains in exports to the US and Europe
were small, and Japan showed a small decline.

The US in December took only 15% of China’s exports, down from a peak of 20% in 2018.
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Washington’s ability to pressure China through tariffs or other import restrictions has
diminished as the center of gravity of China’s trade shifted to the Global South.

Indonesia is a standout in China’s export profile. Its purchases from China have tripled
during the past four years to $9 billion a month, or an annual rate of $108 billion.

The Carnegie Endowment wrote in December 2023, “Over the past decade, China has
made massive investments in Indonesia through Belt and Road, spanning
various sectors such as infrastructure and mining. The BRI framework has solidified China’s
position as one of Indonesia’s largest trading partners.... Chinese investments have the
potential to bolster Indonesia’s economic growth, particularly when directed toward
infrastructure development.”



https://www.reuters.com/world/asia-pacific/indonesia-china-discuss-boost-investment-trade-2023-09-08/
https://www.aseanbriefing.com/news/2023-foreign-investment-opportunities-in-indonesia/
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Chinese investments in Indonesia include the Jakarta-Bandung high-speed railroad, a
national 5G broadband network, container ports and automated warehouses. Its GDP growth
during 2023 and 2024 was among the highest in the region at 5%.

The long-term viability of China’s Belt and Road Initiative and the prospects for its export
trade with the Global South depend on whether its trading partners can use imports to
foster future growth. There are any number of failures in the Belt and Road portfolio, but
Indonesia appears to be succeeding.

*

Click the share button below to email/forward this article. Follow us on Instagram and X and
subscribe to our Telegram Channel. Feel free to repost Global Research articles with proper
attribution.

Featured image is from Asia Times / iStock

Global Research is a reader-funded media. We do not accept any funding from corporations
or governments. Help us stay afloat. Click the image below to make a one-time or recurring
donation.


https://www.instagram.com/globalresearch_crg/
https://twitter.com/CrGlobalization
https://t.me/gr_crg

®

SUPPORT I GLOBAL RESEARCH

Global news & analysis. Uncensored.

Instagram: @globalresearch_crg
Telegram: @gr_crg @ “ X
X: @CrGlobalization

globalresearch.ca

The original source of this article is Asia Times
Copyright © David P. Goldman, Asia Times, 2025

Comment on Global Research Articles on our Facebook page

Become a Member of Global Research

Articles by: David P.
Goldman

Disclaimer: The contents of this article are of sole responsibility of the author(s). Asia-Pacific Research will not be responsible
for any inaccurate or incorrect statement in this article. Asia-Pacific Research grants permission to cross-post Asia-Pacific
Research articles on community internet sites as long the source and copyright are acknowledged together with a hyperlink to
the original Asia-Pacific Research article. For publication of Asia-Pacific Research articles in print or other forms including
commercial internet sites, contact: editors@asia-pacificresearch.com

www.asia-pacificresearch.com contains copyrighted material the use of which has not always been specifically authorized by
the copyright owner. We are making such material available to our readers under the provisions of "fair use" in an effort to
advance a better understanding of political, economic and social issues. The material on this site is distributed without profit to
those who have expressed a prior interest in receiving it for research and educational purposes. If you wish to use copyrighted
material for purposes other than "fair use" you must request permission from the copyright owner.

For media inquiries: editors@asia-pacificresearch.com



https://store.globalresearch.ca/donate/
https://asiatimes.com/2025/01/china-continues-to-shift-exports-to-global-south/
https://www.asia-pacificresearch.com/author/david-p-goldman
https://asiatimes.com/2025/01/china-continues-to-shift-exports-to-global-south/
https://www.facebook.com/GlobalResearchCRG
https://store.globalresearch.ca/member/
https://www.asia-pacificresearch.com/author/david-p-goldman
https://www.asia-pacificresearch.com/author/david-p-goldman
mailto:editors@asia-pacificresearch.com
https://www.asia-pacificresearch.com
mailto:editors@asia-pacificresearch.com

